(Issued: 10/09/19 12:03 PM)

ACENDA

FOR THE REGULAR MEETING OF THE
: POLICE PENSION BOARD
OF THE VILLAGE OF ORLAND HILLS
for October 16, 2019 at 10:00 AM

Q)

PRESIDENT CALLED THE MEETING TO ORDER AT A.M.

ROLL CALL: PRESIDENT GAIDES () DOYLE () MERLO ()
O'NEILL () DALY () Atty. McQueary ( )

Others:

1.) A motion to approve the Police Pension Board Meeting Minutes dated July 17, 2019, as presented.
M__ 2nd___: Doyle ___ Gaides __Merlo___ O'Neill__Daly ___

2.) A motion to accept the financial report (General Ledger Activity Report) covering all activity for
Fiscal Year 2019-2020, to date, as presented.
M__ 2nd __: Doyle ___ Gaides ___ Merlo___  O'Neill _Daly _

3.) A motion to accept the Financial Investment Reports from Lauterbach & Amen, LLP, for the period covering
July, August and September 2019, as presented.
M___2nd__: Doyle __ Gaides __Merlo ___ O'Neill _Daly ___

4) A motion to accept the Financial Investment Reports from Fifth Third Bank, for the period covering July,
August and September 2019, as presented.
M___ 2nd__: Doyle ___Gaides ___Merlo__ O'Neill __Daly ___

5.) A motion to amend the Orland Hills Police Pension Fund Investment Policy to approve its investment in
equities up to 45% in accordance with Section 1-113.3 of the Pension Code, as presented.
M___2nd___: Doyle__ Gaides ___Merlo__ O'Neill _Daly ___

6.) A motion to approve the transfer of up to $200,000.00 from the lllinocis Funds Investment Account to the
Fifth Third Investment Account.
M__2nd__: Doyle ___Gaides ___Merlo___ O'Neill _Daly _

7.) A motion to approve the Resalution 2019-001, opposing the Consolidation efforts promulgated by the lliinois
General Assembly.

M___2nd__: Doyle ___Gaides ___Merlo ___ O'Neill _Daly ___
8.) A motion to approve payment to Reimer & Dobrovolny PC, for their unpaid Invoices in the aggregate
amount of $ .
M__ 2nd___: Doyle__ Gaides__Merlo___ O'Neill _Daly __
9.) A motion to approve payment to Lauterbach & Amen, LLP, for their unpaid Invoices in the aggregate
amount of § >
M__2nd___: Doyle___ Gaides___Merlo __ O'Neill _Daly _

10.) Attorney's Report:
11.) Old Business:
12.) New Business:

13.) A motion to adjourn the meeting at a.m.
M___2nd__: Doyle__ Gaides __Merlo___  O'Neill _Daly _



(Issued: 07/17/19 11:08 AM)

MINUTES

FOR THE REGULAR MEETING OF THE
POLICE PENSION BOARD
OF THE VILLAGE OF ORLAND HILLS
for JULY 17, 2019

PRESIDENT CALLED THE MEETING TO ORDER AT _10:01_ A.M. by Vice President Doyle

ROLL CALL: WILLIAM GAIDES (absent) KEVIN DOYLE (present) MIKE MERLO (present)
BRIAN O'NEILL (present) JOHN A. DALY {( present ) ATTORNEY Mark McQueary (present)

OTHERS: Fifth Third Bank—Alex Garber, L & A — Mike May.

1.) A motion to approve the Police Pension Board Meeting Minutes dated April 17, 2019.
M _ MM _2nd_KD : Doyle Y Gaides_absent Merlo_Y O'Neill_Y Daly_Y

2.) A motion to accept the financial report (General Ledger Activity Report) covering all activity for
Fiscal Year 2019-2020, to date, as presented.
M KD 2nd_BO _: Doyle_Y Gaides_absent Merlo_Y O'Neill_Y__Daly _Y

3.) A motion to accept the May 2019, Financial Investment Report by Lauterbach & Amen LLP, as presented.
M KD 2nd_MM __: Doyle _Y Gaides _absent Merlo_Y O’Neill _Y _Daly_Y

4) A motion to accept the June 2019 Financial Investment Report by Fifth Third Bank, as presented
M KD _ 2nd_MM __: Doyle _Y Gaides_absent Merlo_Y O’'Neill_Y _Daly _Y

5.) A motion to approve payment to Reimer & Dobrovolny PC, for their unpaid Invoices in the aggregate amount of
$1,606.98.
M KD _ 2nd_MM : Doyle Y Gaides_absent Merlo_Y O'Neili_Y Daly _Y

6.) A motion to approve payment to Lauterbach & Amen, for unpaid Invoices in the aggregate amount of $565.00.
M BO 2nd_KD : Doyle Y Gaides_absent Merlo_Y O'Neill_Y Daly_Y

7.) A motion to approve payment to lllinois Department of Insurance, for the Annual Compliance fee, in the aggregate
amount of $550.28.
M KD 2nd_MM : Doyle _Y Gaides _absent Merlo_Y _ O'Neill_Y _Daly _Y_

8.) A motion to approve payment to IPPFA, for their unpaid Invoices in the aggregate amount of $ 795.00.
M BO 2nd_MM _: Doyle _Y Gaides _absent Merlo_Y  O’Neill_Y Daly_Y_

9.) A motion to approve payment to Lockport Police Pension Fund, for payment of Transfer of Creditable Service in
the name of Ronald Blaha, in the amount of $ 86,263.78. (Check Dated 6-11-2019)
M MM 2nd_BO : Doyle _Y Gaides _absent Merlo_Y O'Neill _Y _Daly_Y

10.) Attorney’s Report. As presented.
11.) Old Business: None.

12.) New Business: none.

13.) A motion to adjourn the Meeting at 10:29 am.
M BO 2nd_MM : Doyle Y Gaides_absent Merlo_Y  O'Neill_Y Daly_Y

Approved Date

Vice President: Secty/Treas.:
(Kevin Doyle) (John A. Daly)
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M Gma” John Daly <johnadaly77@gmail.com>

Fwd: URGENT ACTION NEEDED!

1 message

w.gaides <w.gaides@comcast.net> Thu, Sep 19, 2019 at 1:30 PM
To: Kevin Doyle <kevhead21@yahoo.com>, Mike Merlo <Sarge240@comcast.net>, Brian O'Neill
<BONeill@orlandhills.org>, John Daly <johnadaly77@gmail.com>

Sent from my Verizon, Samsung Galaxy smartphone

-------- Original message —-—-

From: Richard Reimer <rreimer@rdlaborlawpc.com>
Date: 9/19/19 10:14 AM (GMT-06:00)

To: Richard Reimer <rreimer@rdlaborlawpc.com>
Subject: URGENT ACTION NEEDED!

Fellow Pension Board Trustees and Clients:

As you are undoubtedly aware, the “consolidation” issue is alive and well. It will potentially be acted upon in
the Veto Session this November. | have attached a draft Resolution, urging the lllinois Legislature to pause,
wait until the Governor's task force issues its report anticipated in October 2019, and give all stakeholders
an opportunity to thoroughly review the report and consider all options.

To that end, we have enclosed a draft Resolution for use by your Pension Board. The RD Law Firm is

urging its Clients to place this matter on its agenda for its 4th quarter board meeting or call a special
meeting to adopt this Resolution. The executed Resolution should be forwarded to . mcnamee@ippfa.org.
IPPFA will then forward to its lobbyist and ensure members of the General Assembly are aware of your
position on this very serious matter.

In our opinion, comprehensive pension legislation such as this should not be rushed through during the
Veto Session.

Please feel free to contact any of our attorneys or IPPFA should you have any questions concerning this
Resolution .

Thank you for your anticipated cooperation and assistance in this matter.



ORLAND HILLS POLICE PENSION FUND

RESOLUTION # 2019-001
Regarding Consolidation of Pension Funds

WHEREAS, the Governor has appointed a task force to examine issues related
to the possible consolidation of lllinois Pension Code Article 3 and Article 4
“Downstate” police and fire pension funds, and

WHEREAS, a report from the task force is anticipated to be completed and
presented in October, 2019, and

WHEREAS, the possible consolidation of the $14 billion in assets and 35,000
active and retired participants is a complex financial, economic and operational
undertaking, and such an undertaking should not proceed without proper and
comprehensive analysis and review by all stakeholders, most notably the asset
owners and representatives of the participating members,

THERFORE, BE IT RESOLVED that the Board of Trustees of the Orland Hills
Police Pension Fund, hereby requests, that the lllinois General Assembly not
adopt enabling consolidation legislation during the 2019 Veto Session and that
any consideration of such a major undertaking be held over until the 2020
Regular Legislative Session.

ADOPTED by the Trustees of the Orland Hills Police Pension Fund; to be
presented to the local lllinois House Representative(s) and lllinois State
Senator(s) and to the lllinois Public Pension Fund Association.

Date of Adoption:

ATTESTATION:

Signature , President

Printed Name:

Signature , Secretary

Printed Name:

HitH
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840 S. SPRING STREET, SUITE D
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July 30, 2019
GW and Associates, P.C.
311 South Halsted Street
Chicago Heights, Illinois 60411-8216

Re: Village of Orland Hills Police Pension Board Audit

To Whom It May Concern:

Pursuant to the request of John A. Daly, Secretary and Treasurer of the Orland Hills Police
Pension Board, [ wish to inform you of the following matters with regard to the Orland Hills Police
Pension Fund:

A. PENDING LITIGATION OR THREATENED LITIGATION. CLATMS & ASSESSMENTS

The undersigned is not aware of amny.

B. UNASSERTED CLAIMS AND ASSIGNMENTS

The undersigned is not aware of any.

As of April 30, 2019, there is no amount owed to my firm for legal services. It is important
to note that this firm has represented only the Police Pension Board, and no other Village
administrative agency, boards or commissions.

Sincerely,

ﬂ/Wk oy /C@/ 1A

Mark S. McQueary

MSM/lrf

cc: Sergeant Bill Gaides, President
Orland Hills Police Pension Board

John A. Daly, Secretary and Treasurer
Orland Hills Police Pension Board



